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Resowrce  World with
Grandey, president/CEO of Cameco Corp.
[CCO-TSX; CCI-NY] about the above-men-

tioned issues. He explained the safeguards

spoke Jerry

that exist for uranium producers and
exporters in Canada are as follows: “The
federal government must approve all ura-
nium producers such as Cameco’s exports
of nuclear materials. The Canadian govern-

ment regulates the mining and processing

ﬁ? Western Copper Corporation
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1106

406 706 1006

of uranium and all other activities of the
nuclear industry through the Canadian
Nuclear Safety Commission. The govern-
ment also regulates all trade in nuclear
materials. Customers must comply with
safeguards detailed under international
treaties and use our materials only for
peaceful purposes. Buyers of Cameco’s
products are subject to safeguards under
the international non-proliferation treaty,

Advancing a Pipeline of Copper and
Gold Projects to Production

Properties with excellent potential leverage to current

and higher metal prices

Near-Term Production:

* Carmacks Copper Project in permitting phase
» Feasibility Study Update Targeted for Q1 2007

Combined Hushamu, Casino and Redstone Measured

and Indicated Resource:

e Gold: 9.7 Million oz (M&l)
e Copper: - 6.1 Billion Ibs (M&l)
* Moly: 425.1 Million Ibs (M&)

iIF'?Julf
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1/8 oz / share
78 Ibs / share
5 1/2 Ibs / share

RN

known as the NPT, administered by the
International Atomic Energy Agency of
the United Nations and member countries.
Through a system of export controls and
verification audits, the IAEA and its mem-
bers ensure that Cameco’s uranium is used

for peaceful purposes.”

THE URANIUM MARKET

Some say there is a bull market for uranium.
Well, the bull’s driving force is the demand
for electricity. Due to the imbalance between
supply and demand, many analysts believe
they have underestimated this energy mar-
ket. In order to understand the uranium
market, let us look at how it works.

It is various governments that control
through private ownership the uranium
spot price and stockpiles. How it works is
the utilities have to buy the uranium and
then send it for processing. They pay sepa-
rately for the uranium and the processing.
The buying is based on one-to-one long

term contracts.

www.westerncoppercorp.com | Toll Free: 1.888.966.9995 | info@westerncoppercorp.com
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